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LAtempt any (ive quostions, all question carrles equal marks.

2 Starteach question with new page with clearly mentioning Q. No-ant

l-}_. Simple caleulator b permitted In examination hall. e

D Q.No. 1 What Is principle of indemnlty In General Insurance Contracl,

e Whyitls required
o Discuss the situations under which this principle Is modified.

Q.No. 2: (A) What are the Objectives of underwriting

(B)_Insured is dealing with manufacturing of steel bars and want to have

insurance policies

| subsectlon if any.

first loss fire

' «sum Insured is Rs. 30 lacs which s 20 % of full value of the stock Rs 150 lacs.

* Value of the Property on the date of loss
* Amount of Loss

* How much loss will he payable to insured,

Rs. 175 lacs

Rs. 15 lacs.

Q.No.3 : What do you mean by subrogation. How subrogation rights arises, and conditions

where these rights cannot be exercised Discuss.

Q.No.4: What is Contribution Clause in the Insurance policies and why it is needed

o Whatis prerequisite of the contributions

*  How the contribution will be applied under following Fire insurance polices
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Insurers Sum nsured

1. A Insurance Company Rs 15,00,000

2. B Insurance Company Rs 27,00,000
3. C Insurance Company Rs 20,00 000
4. D insurance Company Rs : 35,00,000

How much loss will be paid by the each insurance company

Q.No.5: , L
5: Insurance Ombudsman is one of the grievance redressal forums where customers ca

approa : .
Pproach to resolve their grievance against insurer. Discuss
‘ \

Q.No 6.: i | |
an 6.: Settlement of Claim on an Insurance Policy is important from insured point of view. 41
rer [ '
PHreris equally responsible to see that claims are settled well with in time. Discuss the
aspects of claim settlement.
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